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FORMALLY ACCEPTS.

Replies to the Notification Committee
of the Republican National

Convention.

cse
CONS --

- "RS THE QUESTIONS AT ISSUE.

-
Takes V?strong Grounds Against the

Free and Unlimited Coinage
of Silver.

PROTECTION OF PRIMARY IMPORTANCE

The Present Unsatisfactory Financial Condition
Charged to the Inadequacy of the Revenues

Raised Under the Wilson-Gorm- an Tariff
The Tenets of Republicanism

Ably Reviewed and
Defended.

Canton, O.. Au. H-K- ajor William ey

to-d- ay made public his formal ac-

ceptance of the nomination for the presi-

dency by the Republican national conven-

tion. It is as follows:
"Hon. Johnll. Thurston and Others, Mem- -.

btrs of the Notification Committee of the
Republican National Convention:
"Gentlemen: In pursuance of the prom-

ise made to your committee, when, notified

of roy nomination as the Republican can-

didate for president, I bee to submit this
formal acceptance of that high honor and
to consider in detail Questions at Issue In

the pending: campaign.
"Perhaps this mieht be considered un-

necessary In view of my remarks on that
occasion and tho-i- I have made to delega-

tions that havo visited me since the SU

Ixiuls convention, but in view of tie mo-

mentous Importance of the proper settle-

ment of the Issues presented on our future
prosperity ond standing as a nation, and
considering only the welfare and happiness

of our people, I could not be content to

omit again calling attention to the ques-

tions which In my opinion vitally affect

our strength and position among the gov-

ernments of the world, and our morality,

integrity and patriotism as citizens of that
republic which for a century past has been

tho best hopes of the world and the in-

spiration of mankind. "We must not now

prove fa'se to our own high standards In

government, nor unmindful of the noble
example and wise precepts ot our fathers,
or of the confidence and trust which our

conduct in the past has always Inspired.

The Free Coinage of Silver.
"For the first time sir.ee 1S8, if ever be-

fore, there is presented to the American

people this year a clear and direct Issue as
of vast Import-

ance
to our monetary system,

In Its effects, and upon the right set

tlement of which rests largely the financial

honor and prosperity of the country. It Is

proposed by one wing of the Democratic
party and its allies, the People's and Silver
parties, to inaugurate the free and unlim
ited coinage of silver by Independent ac

tion on the part of the United States, at a
ratio of sixteen ounces of silver to one
ounce of gold. The mere declaration of
this purpose is a menace to our financial
and Industrial Interests, and has already
created universal alarm. It intolves great
ixxil to the credit and business of the
country, a peril so grave that conservative
men everywhere are breakng away from
their old party associations and
unit'ng with other patriotic citi-

zens In emphatic protest against
the platform of the Democratic national
convention as an assault upon the faith
and honor of the government and the wel-

fare of th people. We have had few
questions In the lifetime of the republic
more serious than the one which is thus
pre tented.

Xo Itrnrflt In Labor.
"The character of the money which shall

measure our values and exchanges and
settle our balances with one another, and
with the nations of the world. Is of such
primary importance and so far reaching in
Its consequences as to call for tho most
painstaking Investigation, and. In the end,
a sober and unprejudiced Judgment at the
polls. We must not be misled by phrases,
nor deluded by false theories. Free silver
would not m-a- n that silver dollars were
to be freely had without cost of labor. It
would mean the free use of the mints of
the United States for the few who are
owners of silver bullion, but would make
sliver coin no freer to the many who are
engaged In other enterprises. It would
not make labor easier, the hours of Ialr
shorter or the pay better. It would not
make farming less laborious or mOTc profit-
able. It would not start a factory or make
a demand for an additional day's lalmr. It
would create no new occupations. It would
add nothing to the comfort of the maDse.s,
the capital of the people or the wealth of
the nation. It seeks to introduce a new
measure of value, but would add no value
to the thing measured. It would not con
serve values. On the contrary. It would
dtranze all existing values. It would not
restore business confidence, but its direct
eftect would be to destroy the little which
yet remains.

tVhnt Frrc Coinage Mesas.
"The meaning of the free coinage plank

adopted at Chicago Is that anyone may
take a quantity cf silver bullion now
worth S3 cents to the mints of the United
States, have It coined at the expense of the
government, and receive for It a silver do-
llar which shall be legal tender for the pay-
ment of all debts, public and private. The
owner of the silver bullion would get the

liver dollar. It would belong to him and
to aabody else. Other people would get It

only by their labor, the products ofth'eIr
land, or something of value. The bullion
owner, on the basis of present values,
would receive the silver dollar for 53 cents'
worth of silver, and other people would be
required to receive It as a full dollar in the
pajment of debts. The government would
get nothing from the transaction. It would
bear the expense of coining the silver, and
the community would suffer loss by its
use.

"We have coined since 1878 more than
409,000,000 silver dollars, which are main-
tained by the government at parity with
gold, and are a full legal tender for the
payment of all debts, public and private."
How are the silver dollars now in use dif-

ferent from those which would be in use
under free coinage? They are to be of the
same weight and fineness; they are to bear
the same stamp of the government Why
would they not be of the same value?

nifferMio, ie.wen the Ilollarir,- -
"I answer: The silver dollars now In

use were coined on account of the gov-

ernment and not for private account or
gain, and the government has solemnly
agreed to keep them as good as the best
dollars we have. The government bought
the silver bullion at Its market value and
coined it Into silver. Having exclusive con-

trol of the mintage. It only coins what It
can hold at a parity with gold. The profit
representing the difference between the
commercial value of the silver bullion and
the face value of the silver dollar, goes
to the government for the benefit of the
people. The government bought the silver
bullion contained in the silver dollar at
very much less than Its coinage value. It
paid it out to Its creditors and put It In
circulation among the people at Its face
value of 109 cents, or a. full dollar. It
required the people to accept it as a legal
tender, and is thus morally bound to main-
tain it at a parity with gold, which was
then, as now, the recognised standard
with us and the most enlightened nations
of the world. The government having is-

sued and circulated the silver dollar. It
must in honor protect the holder from loss.
This obligation it has so far sacredly kept.
Not only is there a moral obligation, but
there Is a legal obligation, expressed in
public statute, to maintain the parity.

"These dollars In the particulars I have
named are not the same as the dollars
which would be Issued under free coin
age. They would be the same in form, but
different in value. The government would
have no part in the transaction, except to
coin the silver bullion Into dollars. It
would share In no part of the profit. It
would take upon itself no obligation. It
would not put the dollars Into circulation.
It could only get them as any citizen would
get them, by giving something for them.
It would deliver them to those who de-

posited the silver, and its connection with
the transaction would end there.

Con 111 Xot lie Kept nt Par.
"Such are the silver dollars which would

be Issued under free coinage of silver at a
ratio of 16 to J. Who would, then, main-
tain the parity? What would keep them
at par with gold? There would be no ob-
ligation resting upon the government to
do it, and. If there were. It would be power-
less to do it. The simple truth is, we would
be driven to a silver basis to silver mono-
metallism.

"These dollars, therefore, would stand
upon their real value. If the free and un-
limited coinage of silver at a ratio of six-
teen ounces of silver to one ounce ot gold
would, as some of Its advocates assert,
make S3 cents In silver worth 100 cents,
and the silver dollar equal to the gold dol-
lar, then we would have no cheaper money
than now and it would be no easier to get.

"Ilut that such would be the result is
against reason and is contradicted bv ex-
perience in all times and In all lands. It
means the debasement of our currency to
the amount of the difference between the
commercial and coin value of the silver
dollar, which is ever changing, and the ef-
fect would be to reduce property values,
entail untold financial loss, destroy confi-
dence, impair the obligations of existing
contracts, further impoverish the laborers
and producers of the country, create a
panic of unparalleled severity, and inflict
upon trade and commerce a deadly blow.

"Against any such policy, I am unalter-
ably opposed.

"Bimetallism cannot be secured by inde-
pendent action on our part. It cannot be
obtained by opening our mints to the un-
limited coinase of the sliver of the world
at a ratio of'sixteen ounces of silver to one
ounce of gold, when the commercial ratio
Is more than thirty ounces of sliver to one
ounce of gold. Mexico and China have
tried the experiment. Mexico has free
coinage of sliver and gold at a ratio slight-
ly In excess of sixteen and a half ounces of
silver to one ounce of gold, and whlie her
mints are freely open to both metals at
that ratio, not a single dollar In gold bul-
lion Is coined and circulated as money.
Gold has been driven out of circulation In
these countries and they are on a silver ba-
sis alone. Until International agreement is
had. it is the plain duty of the United
States to maintain the gold standard. It
is the recognized and sole standard of thegreat commercial nations or the world.wlth
which we trade more largely than any
other. Elghty-rou-r per cent of our foreign
trade for the fiscal year 1S93 was with cold

standard countries, and our trade with oth-
er countries was settled on a gold basis.

Store Silver Than Gold Sow.
''Chiefly by means of legislation during

and since 1873, there has been put in circu-
lation more than $624,000,000 of silver, or Its
representative. This has been done in the
honest effort to give to silver, if possible,
the same bullion and coinage value, and
encourage the concurrent use of both gold
and sliver as money. Prior to that
theie had been less than 9,000.000 of silver
dollars coined in the entire history of the
United States, a period of eighty-nin- e

years. This legislation secures the largest
use of silver consistent with financial safe-
ty and the pledge to maintain Its parity
with gold. We have to-d- more sliver
than gold, this nas Deen accompnsneu at
times with grave peril to the public credit.
The Sherman law sought to use
all the silver nroduction of the United
States for money at its market value.
From 18J0 to 1W3 the government pur-
chased 4.300,000 ounces of silver a month,
or 54,000,000 ounces a year. This was one-thir- d

the product of the world, and prac-
tically all of this country's product. It was
believed by those who then and now favor
free coinage .that such use of silver would
advance its bullion value to Its coinage
value, but this expectation was not real-
ized. In a few months, notwithstanding
the unnrecedented market for silver pro
duced in the United States, the price of
silver went down very rapidly, reaching a
lower point than ever before. Then, upon
tho recommendation of President Cleve

land, both political parties united in the
repeal of the purcnasing clause oi tne
Sherman law. We cannot, with safety,
engage in further experiments In this di-

rection.
The Doable Standnru.

"On the 22nd of August, 1S91, in a public
address, I said: 'If we could have an inter-
national ratio, which all the leading na-
tions of the world would adopt, and the
true relation be fixed between the two
metals, and all agree upon the quantity
of silver which should constitute a dollar,
then silver would be as free and unlimited
In its privileges of coinage as gold is to-ii-

Tint that we have not been able to
secure, and with the free and unlimited
coinage of silver adopted In the United
States, at the present ratio, we would be
still further removed from any internation-
al agreement. We may never be able to
secure it if we enter upon the Isolated
coinage of silver. The double standard
implies equality at a ratio, and that equal-
ity can onlv be established by the concur-
rent law of nations. It was the concur-
rent law of nations that made the double
standard: It will require the concurrent
law of nations to reinstate and sustain it.

"The Republican party has not been, and
is not now, opposed to the use of silver
money, as its record abundantly shows.
It has done all that could be done for its
increased use, with safety and honor, by
the United States acting apart from other
governments. There are those who think
that it has already gone beyond the limit
of financial- - prudence. Surely we can go
no further, and we must not permit false

JlghtSito-Jute.UB- . across the danger line.
"We have much more silver in use than

any country In the world except India or
China S30O.OO0.00O more than Great Britain:
$150,000,000 more'than France: $400,000,000
more than Germany; $325,000,000 less than
India, and $125,000,000 less than China.

"The Republican party has declared in
favor of an international agreement, and
If elected president it will be my duty to
e.cploy ail proper means .to promote it.
The free- - coinage of silver in this country
would defer, If not defeat, international

etaliism, and until an mternauonar
agreement can be had every interest re-
quires us to maintain our present stand- -

"Independent free 'coinage of sliver at a
ratio of 16 ounces of silver to 1 ounce of
gold would Insure the speedy contraction
of the volume of our currency. It would
drive at least $.'.00,000,009 'of 'gold which we
now have permanently from the trade of
the. country and greatly decrease our per
capita circulation.

The Republican' Policy.
"It Is not proposed by -- the Republican

party to take from the circulating medium
ofthe country anv of the silver we now
hre On C"...contrarT; it. is proposed to
keep all of the silver money now in cir-
culation on a parity with gold by main-
taining the pledge of the government that
all of It shall be equal to gold. This has
been the unbroken policy of the Repub-
lican partv since 1878. It has inaugurated
no new policy. It will keep In 'circulation,
and as good as gold, all of the silver
and paper money which are now included
in the currency of the country. It will
maintain their parity. It will preserve
their equality In the future as It has al-
ways done in the past. It will not consent
to put this country on a silver basis which

--would inevitably follow independent free
co'i.age at a ratio or jb to j. it will fe

the expulsion of gold from our cir-
culation. -

"If there Is any one thing which should
be free from speculation and fluctuation
It Is the money of a country. It ought
never to De tne gUDject or mere partisan
contention. When we part with our labor,
our products, or our property, we should
receive In return money which is as stable
and unchanging in value as the ingenuity,
of honest men can make it. Debasement
of the currency means destruction of val-
ues. No one suffers so much from cheap
money as the farmers and laborers. Thev
are the first to feel its bad effects and the
last to recover from them. This has been
the uniform experience of all countries,
and here, as elsewhere, the poor and not
the rich are the greater sufferers fromevery attempt to debase our money. It
would fall with alarming severity upon in-
vestments already made; upon Insurance
companies and their policy holders; upon
savings banks and their depositors: upon
building and loan associations and theirmembers; upon the savings of thrift; upon
pensioners and their families; and uponwage earners and the purchasing power

Unlimited Pint Money.
"The silver question is not the only Issueaffecting our money in the pending contest-N- otcontent with urging the free coinage ofsilver, its strongest champions demand thatour paper money shall be issued directly by

the government of the United States Thisis the Chicago Democratic declaration
"The St. Louis People's party declaration

Is that "our national money shall be issuedby the general government onlv, without
the intervention of banks of issue, be fulllegal tender for the payment of all debtspublic and private,' and be distributed 'di-
rect to the people, and through lawful dis-
bursements of the government.'

"Thus, in addition to the free coinage ofthe world's sliver, we are asked to enterupon an era of unlimited irredeemablepaper currency. The question which was
fought out from 1S55 to 1573 is thus to bereopened, with all its cheap money experi-
ments of every conceivable form foistedupon us. This Indicates a. most startling
reactionary policy, strangely at variance
wun every requirement oi sound nnance
but the declaration shows the spirit andpurpose of those who. by combined actionare contending for the control of the gov-
ernment. Not satisfied with the debase-
ment of our coin which inevltablv follows
the free coinage of silver at 15 to 1. they
would still further degrade our currency
and threaten the public honor bv the un-
limited issue of an irredeemable paper
currency. A graver menace to our financialstanding and credit could hardly be con-
ceived, and every patriotic citizen should
be aroused promptly to meet and effectual-
ly defeat it.

Sectionalism Relinked.
"It Is a cause for painful regret and

solicitude that an effort is being made by
those high in the counsels of the alliedparties to divide the people of the country
Into classes and create distinctions among
us which, in fact, do not exist and are re-
pugnant to our form of government. Theseappeals to passion and prejudice are be-
neath the spirit and Intelligence of a free
people and should be met with stern re-
buke by those they are sought to Influence
and I believe they will be. Every attempt
to array class Against clas, 'the classesagainst the masses.' section against sec-
tion, labor against capital, 'the poor
against the rich.' or Interest against Inter-
est In the United States Is in the highest
degree reprehensible. It Is opnosed to the
national instinct and interest, and should
be resisted by every citizen. We arc nota nation of classes, but of sturdy, free, in-
dependent and honorable people, despising
the demagogue and never capitulating to
dishonor. This ever-recurri- effort en-
dangers popular government and is a men-
ace to our liberties. It is not a new cam-
paign device or party appeal. It is as old
as government among men, but was never
more untimely and unfortunate than now.
Washington warned us against It, and
Webster said in the senate, in words which
I feel are singularly appropriate at this
time: 'I admonish the people against the
object of outcries like these- - I admonishevery industrious laborer of this country to
be on his guard against such delusion. .1
tell him the attemot Is to play ofT his
passion against his Interest, and to prevail
on him. In the name of liberty, to destroy
all the fruits of liberty.'

Protection of Supreme Importance.
"An issue of supreme importance is that.

Jfaifo
of protection. The peril ot free silver Is
a menace to be feared; we are already ex-
periencing the effect ot partial free trade.
The Cne must be. averted; the other cor-
rected. The Republican party Is wedded,
to the doctrine of protection, and was nev-
er more earnest in its support and advoc-
acy than now. If argument were need-e- ii

to strengthen its devotion to 'the Amer-
ican system,' or increase the hold of that
system upon the party and people, it Is
found in the leon and experience of the
past three years. Men realize in their own
daily lives what before was to many of
them only report, history or tradition. They
have hd a trial of both .ystems, and
krow what each has done for them.

"Washington, in his farewell address.
September li, liS6, a hundred years ago.
said- - 'As a very Important source of
strength and security, cherish public cred-
it. One method ot preserving It U to use
it as sparingly as possible; avoiding the
accumulation of debt, not only by shun-nin- ir

occasions of expense, but bv vlKorons
exertions in time of peace to discharge the
debts which unavoidable wars . may have
occasioned, not ungenerously throwing
upon posterity the burden which we our-
selves ought to bear.'

"To facilitate the enforcement of the
maxims which he announced, he declared:
'It Is essential that you should practically
bear in mind that toward the payment ot
debts there must be revenue; that to have
retenue there mut be taxes; that no taxes
can be devised which are not more or s

inconvenient or unpleasant; that the in-
trinsic embarrassment inseparable from
the selection of proper oojects (which Is
always a choice of difficulties) ought to be
a decisive motive for a candid construc-
tion of the conduct of the government in
making it; and for a spirit of acquiescence
in the measures for obtaining revenue
which the public exigencies may at any
time dictate.'

More Revenue Xeeded.
"Animated by like sentiments, the pee

pi. of the country must now face the con-
ditions which beset them. 'The public exi-
gencies' demand prompt protective legisla-
tion which will avoid the accumulation of
further debt by providing adequate reve-
nues for the expenses of the government.
Thii is manifestly the requirement of duty.
If elected president of the United States
it will be my aim vigorously to .promote
this object, and give that ample encour-
agement to the occupations of the Ameri-
can people which, above all else, is so
Imperatively demanded at this Juncture of
our national affairs.

"In December. 1892. President Harrison
sent his last message to congress. It was
an able and exhaustive review of the con-
dition and resources of the country. Itstated our situation so accurately that Iam sure it will not be amiss to recite his
official and valuable testimony." 'There never has been a time In ourhistory.' said he. 'when wnrlr wnc en
abundant, or when wages were so high,
whether measured by tthe currency in
which they are paid, or by their power to
supply the necessaries and comforts of life.
The general average of prices has been
such as to give to agriculture a fair par-
ticipation In the general prosperity. Thenew industrial plants established since Oc-
tober 6, 1899. and up to October 22. 1892.
number 345, and the extensions of existingplants 108. The new capital Invested
amounts to $40,446,060. and the number ofadditional employes 37.283. During the first
six months of the present calendar year 123
new factories were built, of which fortywere cotton mlils, forty-eig- ht knittingmills, twenty-si- x woolen mills, fifteen silkmills, four plush mills and two linen millsOf the forty cotton mills, twentv-on- e
have been built in the Southern stafs.'"This fairly describes the happy condi-tion of the country In December. 1892.
What has it been since, and what Is itnow?

Eight MonthH Later.
"The messages of President Cleveland,from the beginning of his second adminis-

tration to the present time, abound withdescriptions of the deplorable Industrialand financial situation of the country.
While no resort to history or official state-
ment is required to advise' us of the pres-
ent condition, and that which has prevailedduring the past three years. I venture toquote from President Cleveland's firstmessage. August 8, 1893, addressed to the
Fifty-thir- d congress, wjnVh he had calledtogether In extraordinary session: 'Theexistence of an alarming and extraordinary
buslness situation.' said he, 'involving the
welfare and prosperity of all our people,
has constrained me to call together inextra session the people's representatives
in congress, to the end that through thewise and patriotic exercise of the legisla-
tive duties with which they solely arecharged, the present evils may be miti-
gated and dangers threatening the futuremay be averted. Our unfortunate financialplight Is not the- result of untoward events,
nor of conditions related to our naturalresources. Nor Is It traceable to any ofthe afflictions which frequently check na-
tional growth and prosperltv. With plente-
ous crops, with abundant promise of re-
munerative production and manufacture,
with unusual invitation to safe investment
and with satisfactory assurances to busi-
ness enterprises, suddenly, financial dis-
trust and fears have sprung up on every
side. Numerous moneyed institutions have
suspended, because abundant assets were
not immediately available to meet the de-
mands of frightened depositors. Surviving
corporations and individuals are content to
keep In hand the money they are usually
anxious to loan, and those engaged in legi-
timate business are surprised to find that
the securities they offer for loans, though
heretofore satisfactory, are no longer ac
cepted. Values supposed to be fixed are fastbecoming conjectural, and loss and failure
have invaded every branch of business.'

Cause of the Change.
"What a startling and sudden change

within the short period of eight months,
from Decomber, 1S92, to August. 1S9S! What
had occurred? A change of administra-
tion; all branches of the government had
been entrusted to the Democratic party,
which was committed against the protec-
tive policy that had prevailed uninterrupt-
edly for more than thirty-tw- o years and
brought unexampled prosperity to the
country, and firmly pledged to Its complete
overthrow and the substitution of a tariff
for revenue only. The change having been
decreed by the elections in November, its
effects were at once anticipated and felt.
We cannot close our eyes to these altered
conditions, nor would it be wise to exclude
from contemplation and investigation the
causes which produced them. They are
facts which we cannot as a people disre-
gard, and wp can only hope to improve our
present condition by a study of their
causes.

"In December. 1892. we had the same
currency and practically the same volume
of currencv that we have now. It aggre-
gated in 1S92 S2.372.oS9.501; in 1S3, $2,323,000.-00- 9:

in 1591. J2.323,42,362; and In December.
USS, $2.194,00'M30. The per capita of money
has been oracticallv the same durinir this
whole period. The quality of the money
has been identical all kept equal to gold.
There Is nothing connected with our
money, therefore.to account for this sudden
and aggravated Industrial change. What-
ever is to be deprecated in our financial
system, it must everywhere be admitted
that our money has been absolutely stable,
and has brought neither loss nor incon-
venience, to its holders. A depreciated
currency has not existed to further vex the
troubled business situation.
Good Money Never Made Times Ilnrd.

"It is a mere pretense to attribute the
hard times to the fact that all our currency
is on a gold basis. Good money never made
times hard. Those who assert that our
present Industrial and financial depression
is the result of the gold standard have not
read American history aright, or been care-
ful students of the events of recent years.
We never had greater prosperity In this
country, in every field of employment and
industry, than in the busy years from 1SS0
to 1892, during all of which time this coun-
try was on a gold basis and employed more
gold money in its nscai ana Dusiness oper-
ations than ever before. We had. too, a
protective tariff under which ample reve-
nues were collected for the government
and an accumulating surplus which was
constantly applied to the payment of the
public debt. Let us hold fast to that which
we know is good. It is not more money
we want: what we want is to put the
money we already have at work. Both
have always been steadily and remuner-
atively engaged during all the years of
protective tariff legislation. When those
who have money lack confidence in the
stability of values and Investments, they
will not part with their money. Business
Is stagnated the llfeblooa of trade Is
checked and congested. We cannot restore
public confidence by an act which would
revolutionise all statutes, or an act which
entails a deficiency in the public revenues.
We cannot inspire confidence by advocat-
ing repudiation or practicing dishonesty.
We cannot restore confidence, either to the
treasury or to the people, without a change
in our'present tariff legislation.

Tariff ot 1S90 and lftfM.
"The only measure of a genera! nature,

that affected the treasury and the employ-
ment of our people passed by the Fifty-thir- d

congress was the general tariff act.
which did not receive the approval of the
president. Whatever virtues may be
claimed for that act. there is confessedly
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"It Is ot more money vre want; vrhat vre want Is to pat the money we already have at work."
"Good money aever made times hard."
Wf cannot inspire confidence by advocating; repudiation or prnctlclntr dishonesty. AVe cannot restore

confidence either to the treasury or to the people without a chance In our present tariff legislation.'
"It Is not open mints for the unlimited colnarce of the sliver of the world which Is the need of the time,

bat open mills for the foil and unrestricted labor of American workincmrn."
"The Republican party has declared In favor of an international agreement, and. If elected president, It

Trill be my duty to employ all proper means to promote it."
"We are not a nation of classes, but of sturdy, free, Independent and honorable people, despising; the

demagogue and neTer capitulating to dishonor." '

one which it docs not possess. It lacks the
essential virtue of Its creation the raising
of revenue sufficient to supply the needs of
the government. It has at no time provided
enough revenue for such needs, but it has
caused a constant deficiency in the treas-
ury and a steady depletion in the earnings
of labor and land. It has contributed to
swell our national debt more than $262,000.-00- 0.

a sum nearly as great as the debt of
the government from Washington to Lin-
coln, including all our foreign wars, from
the Revolution to the Rebellion. Since Its
passage, work at home has been dimin-
ished; prices of agricultural products have
fallen; confidence has been arrested, and
general business demoralization is seen on
every hand.

"The total receipts under the tariff act of
1894, for the first twenty-tw- o months of Its
enforcement, from September. 1694. to June,
1896. were $657,615, 328. and the expenditures
$610,418,363, or a deficiency of $S2.803.C5. The
decrease In our exports of American prod-
ucts and manufactures, during the first
fifteen months of the present tariff, as con-

trasted with the exports or the first fifteen
months of tho tariff of 1S90, was $20,353.020.
The excess of exports over imports during
the first fifteen months of the tariff of
1890 was $213,972.6S. but only $36,738,623 un-
der the first fifteen months of the tariff of
1S94, a loss under the latter of $157,214,343.
The net loss in the trad balance of the
United States has been $193,933,607 during
the first fifteen months' operation of the
tariff of 1864. as compared with the first
fifteen months of tho tariff of 1S90. The
los3 has been Urge, constant and steady,
at the rate of JlMw.OOO per month, or'$600,-00- 0

for every business day of the year.
Losing in Both Directions.

"We have either been sending too much
monev out of the country, or getting too
little "in, or both. We have lost steadily
in both directions. Our foreign trade has
been diminished and our domestic trade
has suffered incalculable loss. Does not
this suggest the cause of our present de-
pression, and indicate its remedy? Confi-

dence In home enterprises has almost whol-
ly disappeared. Oi'r shops are closed or
running on half time at reduced wages
and small profit. If not actual loss. Our
men at home are idle, and while they are
Idle men abroad are occupied in supplying
us with goods. Our unrivaled home mar-
ket for the farmer has also greatly suf-
fered, because those who constitute it
the great army of American wage ear-
nersare without the work and wages they
formerly had. If they cannot earn wages
they cannot buy products. They cannot
earn If they have no employment, and
when they do not earn, the farmers' home
market is lessened and impaired, and the
loss is felt by both producer and con-iitn- .r

Thp tans of earning nower alone In
this country in the past three years Is suf-
ficient to have produced our unfortunate
business situation. If our labor were well
employed, and employed at as remunera-
tive wages as in 1S92. in a few months
every farmer in the land would feel the
glad change in the increased demand for
his products and in the better prices which
he would receive.

Not Open Mints, bat Open Mills.
"It Is not an increase in the volume of

money which is the need ot the time, but
an Increase In the volume ot business; not
an increase of coin, but an increase of con-
fidence: not more coinage, but a more ac-
tive use of the money coined: not own
mints for the unlimited coinage of the sil
ver of the wonu, Dut open mills for the
full and unrestricted labor of American
workingmen. The employment of our mints
for the coinage of the silver of the world
would not bring the necessaries and com
forts sf life back to our people. This will
only come with the employment of the
mass-- s, and such employment is certain
to follow the of a wise
protective policy, which shall encourage
manufacturing at home.

"Protection has lost none of Its virtue
and importance. The first duty of the Re-
publican party. If restored to power in the
country, will be the enactment of a tarifT
law which will raise all the money neces-
sary to conduct the government, economi-
cally ana honestly administered, and so-

x

adjusted as to give preference to home
manufactures and adequate protection to
home labor and the home market. We
are not committed to any speciul schedules
or rates of duty. They are and should be
always subject to change to meet new con-
ditions: but the principle upon which rates
of duty are imposed remains the same.
Our duties should always be high enough
to measure the difference between the
wages paid labor at home and In competing
countries, and to adequately protect Amer-
ican Investments and American enterprises.

Farmers and the Tariff.
"Our farmers have been hurt by the

changes in our tariff legislation as severely
as our laborers and manufacturers, badly
as they have suffered. The Republican
platform) wisely declares in favor of such
encouragement to our sugar interests as
will 'lead to the production on American
soil of all the sugar which the American
people use." It promises to our wool and
woolen Interests 'the most ample protec-
tion:' a guaranty that ought to commend
itself to every patriotic citizen. Never was
a more grievous wrong done the farmers
of our country than that so unjustly in-

flicted during the past three years upon the
woolgrowers of America. Although among
our most Industrious and useful citizens,
their Interests have been practically de-

stroyed, and our woolen manufacturers in-

volved In similar disaster. At no time in
the past thirty-si- x years, and perhaps
never during any previous period, have so
many of our woolen manufactories been
suspended as now. The Republican party
can be relied' upon to correct these great
wrongs, if again intrusted with the con.
trol of congress.

The Question of Reciprocity.
"Another declaratian of the Republican

platform that has my most cordial sup-
port is that which favors reciprocity. The
splendid results of the reciprocity arrange-
ments that were made under authority of
the tariff law ot 1890 are striking and sug--

The brief period they were In
orce. in most cases only three years, was

not long enough to test thoroughly their
great value, but sufficient was shown by
the trial to demonstrate conclusively the
importance and the wisdom of their adop-
tion. In 1S92, the export trade or the Unit-
ed States attained the highest point In our
history. The aggregate of our exports thatyear reached the immense sum of 8.

a sum greater by $100,000,000 than the
exports of any previous i'ear. In 1893,
owing to the threat of unfriendly tariff leg-
islation, the total cropped to $347,665,194.
Our exports of domestic merchandise de-
creased $159,000,000, but reciprocity still

us a large trade in Central and South
America, and a larger trade with the West
Indies, than we had ever before enjoyed.
The increase of trade with the countries
with which we had reciprocity agreements
was $3,560,313 over our trade In 1892, and
$15,410,721 over our trade in 1531. The onI
countries with which the United States
traded that showed Increased exports in
1S93 were- - practically those with which we
had reciprocity arrangements.

Benefits of Reciprocity.
"The reciprocity treatv between this

country and Spiln. touching the markets
of Cuba and Puerto Rico, was announced
September 1, 1891. The growth of our trade
with Cuba was phenomenal. In IS")!, we
sold that country but 114,441 barrels of
flour: in 1SS2, 366.173? in 1SS3. K16.1'.S: ond In
ISM, Sea,?'. Here was a growth of nearly
103 per cent, while our exportation of
flour to Cuba, for the year ending June

I 2ft. 183. the year following the repeal of
i the reciprocity treaty, fell to 379.S36 barrels.
a loss of nearly half our trade with that
country. The vali-e- - or our total exports
of merchandise from the United Ftates to
Cuba in 1S31 the jear prior to the nego-
tiation of the reciprocity treat was

It 182. $17,933,379; in 1S93. $24.1J7,S:
in li, $20,125,221; but In 1SS-3- . after the an-
nulment of the reciprocity agreement. It
fell to only $12,887,661.

"Many similar examples might be given
of our incseased trade under reciprocity
wltb other countries, but enough has been
shown ot the efficacy ot the legislation of

fe"V.-i.e-i- . -

ISM to justify the speedy restoration of Ita
reciprocity provisions. In my judgment,
congress should Immediately restore the
reciprocity section of the old law. with
si-c- amendments, if any, as time and ex-
perience- sanction as wise and proper. T!
underlying principle of this legislation
must, however, be strictly observed. It m
to afford new markets for our surplus ag-
ricultural and manufactured products,
without loss to the American laborer of a
single day's work that he might otherwise
procure.

Foreign Immigration.
"The declaration of the platform touch-i- ns

foreign immigration is one of pe-
culiar Importance at this time, when our
own laboring people are in such great

1 am In hearty sympathy with thepresent lecislatlon restraining foreign im-
migration and favor such extension of the
laws as will secure the United States from
invasion by the debased anil criminal
classes of the Old World. While we ad-
here to the public policy under which our
country has received great bodies of hon-
est. Industrious citizens, who have add d
to the wealth, progress and power of thecountry, and while we welcome to our
shores the well disposed and industrious
immigrant who contributes by his energy
and intelligence to the cause of free gov-
ernment, we want no immigrants who do
rot seek our shores to becom? citizens.
We should permit none to participate ittho advantag-- s of ou-- civilization who do
not sympathize with our aims and form ofgovernment. We should rccehe nsn? who
come to make .war uroir our Institutions
and profit by public disquiet and turmoil.
Against all such, our gates must be tight-
ly closed.

Old Soldiers and-Sailor-

"The soldiers and sailors of the T'nlon
should neither be neglected nor forgotten.
The government which they served so well
must not make th'ir lives or condition
harder by treating them as supplicants for
relief in old age or distress, nor regard
with disdain or contempt the earnest In-
terest one comrade natually manifests In
the welfare of another. Doubtless there
have ben pension abases and frauds In
the numerous claims allowed by the gov-
ernment, but the policy governing the
administration of the pension bureau must
always be fair and liberal. No deserving
applicant should ever suffer because of aurong perpetrated by or for another. Our
soldIrs and sailors gave the government
the best they had. They rrcely offered
health, strength. limb and life to save thecountry In the time cf its greatest peril,
and the government must honor them in
their need as in thIr service with the re-
spect and gratitude due to brave, noble
and men. who are Justly
entitled to generous aid la their increasing
necessities.

Oar Merchant Marine and Xavy.
"The declaration of the Republican plat-

form in favor of the upbuilding of our
merchant marine has my hearty approval.
The policy of discriminating duties in favor
of our shipping, which prevailed in theearly years of our history, should be again
promptly adopted bv congress and vigor-
ously supported until our prestige and su-
premacy on the seas is fully attained. We
should no longer contribute, directly .or
indirectly, to the maintenance of the col-
ossal marine of foreign countries, hut pro-
vide an efficient and complete marine ofour own. Now that the American navy is
assuming a position commensurate with
our importance as a nation, a policy I am
glad to observe the Republican platform
stronttly indorses, we must supplement it
with a merchant marine that will give us
the advantages in both our coastwise and
foreign trade that we ought naturally and
properly to enjoy. It should be at once a
matter of public policy and national prido
to repossess thi3 immense and prosperous
trade.

Civil Service Reform.
"The pledge or th Republican national

convention that ourcivil services laws 'shallbe sustained and thoroughly and honestly
enforced, and extended wherever practi-
cable.' is. In krepltg with the position ot
the party for the nast twentr-fou- r years.


